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OLD NAME: (9 Jun 01) Bright Station PLC. SECTOR: Software & SHARE CAPITAL, HOLDINGS, DEALINGS ROCE % -115|O||O
computer services. ACTIVITIES: Provision of knowledge 467m 1p Ords (Maj 53.0%, Dirs 0.24% [d]). MARGIN % -30.0 |O| |«
management, information retrieval, technology and eCommerce S
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Lomnitz, J Bair*. HEAD & REG OFF: The Communications Building, Shell Pension Funds % 685 6+
48 Leicester Square, London, WC2H 7DB, United Kingdom. Tel: (020) Victory Capital LP % 645 6+ PTBV.  x 033 ® @
7930 6900. Fax: (020) 7925 7700. REGISTRAR: Computershare Electra Fleming Ltd % 581 64 | PCF x -0.25 |O[|O
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INTERIM: (7-Aug-01) 1/2 yr to 30 Jun 01. T/O £4.78m (£52.6m). Pre S Canham (cfo) k 100
tax loss £16.6m (£112m). Loss per share 9.60p (70.0p). OUTLOOK : R K Lomnitz k 595 22}’ Cp:SEOOSAEEJ)O AR) ;ggp
(13-Jun-01) AR: ch - "The present board has organised a fresh start for P -oop
the company..bwith anew fgcu_shon a'pure playg knowlrledge year ended 31 Dec 1996 1997 1998 1999 2000 2001E 2002E
management business, and with an augmented capital structure". turnover tm 214 461 171174 576
(%Qgg\grlgégt ch - Tq q‘f‘te. the board has been encouraged l.)y t_he depreciation fm 398 164 157 165 7.58
Tesponse to iniiatives. | look forward...to report continuing int paid (net) £m -084 216 172 181 590
progress in the future". (25-Sep-01) Ann: "Based on curre’nt_revenue FRS3pretax ~ £m -7.03 —204 556 —-435 -132
expectations and the cost reductions achieved, the board’s internal norm pretax £Em 704 -566 847 223 -232 —151 -14.1
estimate as to when the company will reach break-even remains . . : : : : .
unchanged". turnover ps OE 019 037 092 093 0.28
NEWSFLOW: (6-Jul-01) Ann: At the EGM held today all resolutions op margin QA) :36'7 :7'61 151116 __30'0
X . ROCE % -341 -580 899 295 -115
relating to the Placing and Open Offer were duly passed. (3-Aug-01) ROE % -27.6 s
Ann: Following the placing and open offer the terms of the company’s -
outstanding warrants to subscribe for Ords have been adjusted. The FRS3 eps p 634 -165 235 -316 -642
exercise price has been adjusted from 90.6p to 49.6p and the total norm eps p 634 -479 391 035 -114 -490 -320
number of Ords which can be subscribed for has been adjusted from norm eps growth % -91.1
9.00m to 16.4m. (28-Aug-01) Ann: The current ratio of 1 ADR tax rate % -2 -2 14 -34 -0
representing 4 Ordinary shares has been changed to 1 ADR norm per X -0.20 -0.46 -0.70
representing 40 Ordinary shares, in order to satisfy the minimum bid provisional peg f
price requirement on NASDAQ with immediate effect. (19-Nov-01) cash flow ps p -455 211 101 809 -9.02
Ann: The company has signed two deals with the UK based Daily capex ps p 595 366 883 848 260
Telegraph and with Forbes Magazine in the United States, to provide dividend
Smartlogik products based around the core areas of document d'V' en ths o/p ;
discovery and categorisation. (20-Nov-01) Ann: The Group announces d.ps. dgro d vield 0/0
it's accreditation of Grupo ABS as a Master Reseller in Europe. Grupo d!V! den d yie 0
will operate under the name ABS Smartlogik Knowledge Solutions and Ividend cover X
will resell Smartlogik's knowledge management solutions. (30-Nov-01) | shrholders funds £m  26.0 -91.7 -948 -104 167
Ann: The company announces the extension of its relationship with the | netborrowings £m -589 146 144 134 -16.3
BBC to include new software for the BBC Online site and a new netcurrassets £m 958 200 -104 -243 123
content agreement for the corporation with LexisNexis. ntav ps p 155 -612 -673 -731 6.73
2001 ESTIMATES 2002 ESTIMATES GEARING, COVER (00AR)
Broker Date Rec Pretax Eps Dps Pretax Eps Dps intangibles Incl  Excl
£m p p £m p P | netgearing %-97.7 -114
equityinvestigator.com 10-Sep-01  SELL -151+ -4.90 + -141+ -3.20+ cash % 979 114
Consensus -151 490 -141 =320 gross gearing% 0.22  0.26
h under5yrs % 022 0.26
ém ghgggz under1yr % 012 0.14
g quick ratio r 267
current ratio ro 267
interest cover X =248
KEY DATES

next AR year end 31-Dec-01

3rd qtr results 7-Nov-00
year end 31-Dec-00
prelim results 28-Feb-01
1st gtr results 31-May-01
annual report 12-Jun-01
int results 7-Aug-01
agm 11-Sep-01
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